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Theme

The theme for the fall 2021 McLane Scholars’ program is Freedom and Human Flourishing:
Poverty, Prosperity and Happiness around the World. Participants will read and discuss works
by scholars such as Deidre McCloskey, Daren Acemoglu, and James Otteson, among others, and
examine the role institutions, culture, geography and even luck in promoting human flourishing.
The readings will address a range of questions including:

Is life getting better over time?

What are some common myths about economic development?

Why are some nations richer than others?

Has global inequality increased and what should we do about it?

Can foreign aid help the poor?

Are traditional measures of socio-economic progress good indicators of well-being?
What is the relationship between freedom and happiness?

What is the future of socio-economic progress?

Summit (October 15-16, 2021)

On October 16-17, 2021, Southern Methodist University will host a summit with participants
from all five programs that will feature group discussions and formal remarks from a
distinguished scholar. This year, the speaker will be professor James Otteson (Distinguished
Professor of Business Ethics at the University of Notre Dame). Please note that participating in
the summit is required.



Required Books

All books that will be provided.

e Otteson, J. (2021). Seven Deadly Economic Sins. Glen Whelan.

e McCloskey, D. N. (2016). Bourgeois Equality: How Ideas, Not Capital orlnstitutions,
Enriched the World. Chicago: University of Chicago Press.

o Easterly, W. (2014). The Tyranny of Experts: Economists, Dictators, and the Forgotten
Rights of the Poor. Philadelphia, UNITED STATES: Basic Books.

e Lindsey, Brink and Steven M. Teles (2017). The Captured Economy: How the Powerful
Enrich Themselves, Slow Down Growth, and Increase Inequality. NewYork: Oxford
University Press.

Week 1 (September 10, 2021): Is Life Getting Better? [56 pages]
Facilitators: Dr. Nikolaev & Dr. Aimone

Book Readings
o Banerjee & Duflo (2011), Chapters 1 & 2. “Poor Economics” [31 pages] [read here]
o McCloskey, Chapter 1 - “The World is Pretty Rich, but Once was Poor,” [9 pages]
o McCloskey, Chapter 2 — “For Malthusian and Other Reasons, Very Poor,” [7 pages]
o McCloskey, Chapter 3 — “Then Many of Us Short Up the Blade of a Hockey Stick.” [9 pages]

Optional
e Thompson, Derek (11 February 2016). “America in 1915: Long Hours, Crowded Houses,Death
by Trolly,” The Atlantic. [read here].
e Boudreaux, Don (20 February 2016). “Most Ordinary Americans in 2016 Are Richer Than
Was John D. Rockefeller in 1916, Café Hayek. [read here].

Multi-Media
e Hans Rosling — “The Magic Washing Machine.” [watch here - 9:09]

o Gap Minder - explore patterns of population growth, income, health (life expectancy),
income inequality, poverty, CO2 emissions, and education over time. [explore here].

Week 2 (September 17, 2021): The Puzzle of Growth: Why Some Nations are Rich and Other
Poor? [52 pages]
Facilitators: Dr. Nikolaev

Book Readings
e Easterly, Chapter 2 — “Two Nobel Laureates and the Debate They Never Had.” [30
pages]
e Otteson, J., Ch. 4 — “Progress is Not Inevitable” [22 pages]

Optional Materials
e Sachs, J. D., Mellinger, A. D., & Gallup, J. L. (2001). “The Geography of Poverty and
Wealth.” Scientific American, 284(3), 70-75. [read here - 5 pages]
e Gorodnichenko, Y. and G. Roland (21 September 2010). “Does culture affect long-run
growth?” Vox CEPR’s Policy Portal. [read here - 4 pages]
e Acemoglu & Robinson, Chapter 3 — “The Making of Prosperity and Poverty.” [26 pages]
e North, D. C. (1994). “Economic Performance Through Time.” The American Economic


https://www.dropbox.com/s/0jswnelgdh5uy42/Poor%20economics%20%20a%20radical%20rethinking%20of%20the%20way%20to%20fight%20global%20poverty%20by%20Banerjee%2C%20Abhijit%20V.%20Duflo%2C%20Esther%20%28z-lib.org%29.pdf?dl=0
https://www.theatlantic.com/business/archive/2016/02/america-in-1915/462360/?utm_source=nl__link8_021216
http://cafehayek.com/2016/02/40405.html
https://www.ted.com/talks/hans_rosling_and_the_magic_washing_machine?utm_campaign=tedspread--b&utm_medium=referral&utm_source=tedcomshare
http://www.gapminder.org/
http://www.earth.columbia.edu/sitefiles/file/about/director/documents/sciam0301.pdf
http://voxeu.org/article/culture-can-determine-long-run-growth

Review, 84(3), 359-368. [read here - 9 pages].

Acemoglu & Robinson, Chapter 11 — “The Virtuous Circle.” [34 pages].

Alesina, A., & Giuliano, P. (2015). “Culture and Institutions.” Journal of Economic
Literature, 53(4), 898-944. [read here — 46 pages]

*Gates, Bill (26 February 2013). “Good Ideas, but Missing Analysis.” [read here]
Gorodnichenko, Y., & Roland, G. (2017). “Culture, Institutions, and the Wealth of
Nations.” The Review of Economics and Statistics, 99(3), 402-416. [read here — 17pages].

*Nunn, N. (2012). “Culture and the Historical Process.” Economic History of Developing
Regions, S108-S126. [read here — 19 pages]

Multi-Media

Marginal Revolution University - The Puzzle of Growth: Rich Countries and Poor
Countries [watch here — 8:32]
Ted Talk: James Robinson — “Why Nations Fail.” [watch here — 18:33]

Week 3 (September 24, 2021): Sticks and Stones May Break Bones, but Words and ldeas
Can Change theWorld [39 pages]
Facilitators: Dr. Aimone

Book Readings

McCloskey, Chapter 51 — “Sweet Talk Rules the Economy.” [10 pages]

o McCloskey, Chapter 52 — “And Its Rhetoric Can Change Quickly.” [5 pages]
o McCloskey, Chapter 53 — “It Was Not a Deep Cultural Change.” [6 pages]
o McCloskey, Chapter 54 — “Yes, It Was Ideas, Not Interests or Institutions, that Changed,
Suddenly, in Northwestern Europe.” [9 pages]
o McCloskey, Chapter 55 — “Elsewhere Ideas about the Bourgeoisie Did Not Change.” [9pages]
Optional

McCloskey, Chapter 67 — “A Change in Rhetoric Made Modernity, and Can Spread It.”[10
pages]

Easterly, Chapter 12 — “Technology: How to Succeed Without Knowing How.” [32

pages]

Meeting 4 (October 1, 2021): Foreign Aid and Development [38 pages]
Facilitators: Dr. Aimone

Book Readings

Easterly, Chapter 11 — “Markets: The Association of Problem Solvers.” [36 pages]
Gates, Bill (27 June 2017). “Giving Foreign Aid Helps America’s Economy.” [2 pages] [read
here].

Multi-Media

Bono — “The good news on poverty (Yes, there’s good news).” [watch here — 13:57]
Easterly, William —Why does foreign aid fail?” [watch here — 6:33]

Stossel, John — “Foreign Aid — Stossel in the Classroom.” [watch here — 6:20]
Marginal Revolution University — “Millennium Villages Project.” [watch here — 9:21]

Optional Materials


http://www.jstor.org/stable/2118057?seq=1&page_scan_tab_contents
https://www.dropbox.com/s/6z000nto85cthe3/Culture%20and%20Institutions.pdf?dl=0
https://www.gatesnotes.com/Books/Why-Nations-Fail
https://www.dropbox.com/s/65xsaf2j6rtrj29/Culture%2C%20Institutions%2C%20and%20the%20Wealth%20of%20Nations.pdf?dl=0
https://www.dropbox.com/s/fmhjh49q0nz0ehq/Culture%20and%20the%20Historical%20Process.pdf?dl=0
https://www.youtube.com/watch?v=u5P8AZRBLac
https://youtu.be/jsZDlBU36n0
https://www.gatesnotes.com/Development/Foreign-Aid-Helps-Americas-Economy
https://www.gatesnotes.com/Development/Foreign-Aid-Helps-Americas-Economy
https://youtu.be/BdDkF0Lw-ag
http://bigthink.com/videos/why-does-foreign-aid-fail
https://youtu.be/8Y-E6sQ9DvI
https://youtu.be/FfDVoU4N-0M

e Rosling, Hans — “Don't Panic: How to End Poverty in 15 Years.” [watch here — 59:18]

e Sachs, Jeffrey (21 January 2014). “The Case for Aid,” Foreign Policy. [read here]

e Zwolinski, Matt — “World Poverty: Foreign Aid vs. Charity that Actually Works.” [watchhere —
3:40]

e John, A., & Storr, V. H. (2009). “Can the West help the rest? A review essay of Sachs'The
End of Poverty and Easterly's The White Man's Burden. ” Journal of Private Enterprise, 25,
125-140. [read here - 15 pages]

e Sachs, Jeffrey D. and Ayittey, George B.N. (2012). “Poverty: Can Foreign Aid Reduce
Poverty,” In Controversies in Globalization: Contending Approaches to International
Relations, 71-102. [read here — 31 pages]

Meeting 5 (October 8, 2021): Resentment Towards the Rich and Inequality [56 pages]
Facilitators: Dr. Nikolaev

Book Readings

e Otteson, J., Ch. 6 — “Equality of What?” [19 pages]

o Lindsey and Teles, Chapter 1 — “Rigged.” [14 pages]

e Richard Wilkinson - How Economic Inequality Harms Societies [watch here — 16:54]

o Stiglitz, Joseph (May 2011). “Of the 1%, by the 1%, for the 1%,” Vanity Fair. [read here] [4
pages].

o Stiglitz, Joseph (9 September 2016). “Standard Economics is Wrong. Inequality and
Unearned Income Kills the Economy.” Evonomics. [read here] [10 pages]

Optional Readings

o Holcombe, R. G. (2015). Capital and labor, Past and present, in the context of Piketty’s
Capital. The Review of Austrian Economics, 28(2), 195-207 [read here - 13 pages].
e Roser, Max. “Global Economic Inequality,” Our World in Data. [read here]

Multi-Media
o “Thomas Piketty’s ‘Capital in 3 minutes.” [watch here - 3:14]
e “Income and Wealth Inequality: Crash Course Economics #17.” [watch here — 10:15]
o Marginal Revolution University, “Adam Smith on Inequalities of Wages.” [watch here —6:38]

Summit (October 15-16, 2021): “The Ethics of Redistribution” by James Otteson [75 pages]
Facilitators: Dr. Aimone & Dr. Nikolaev

Book Readings
e Otteson, J., Ch. 5 - “Economics and/or Morality?” [39 pages]
e Otteson, J., Ch. 7 —“Markets Are Not Perfect” [32 pages]

October 22 — Fall Break (no meeting)

Meeting 6 (October 29, 2021): Development, Regulation, and Entrepreneurship in the U.S. [46

pages]
Facilitators: Dr. Nikolaev

Book Readings


http://www.gapminder.org/videos/dont-panic-end-poverty/
http://foreignpolicy.com/2014/01/21/the-case-for-aid/
https://youtu.be/TIrEbiUIVQQ
https://youtu.be/TIrEbiUIVQQ
https://www.dropbox.com/s/a25rg5mrgnmq2jp/Can%20the%20West%20Help%20the%20Rest.pdf?dl=0
https://www.dropbox.com/s/cgt8rkpf2l1covp/Can%20Foreign%20Aid%20Reduce%20Poverty.pdf?dl=0
https://www.youtube.com/watch?v=cZ7LzE3u7Bw
https://www.vanityfair.com/news/2011/05/top-one-percent-201105
http://evonomics.com/joseph-stiglitz-inequality-unearned-income/
https://www.dropbox.com/s/ggywyoos0yzj8dq/Capital%20and%20Labor%2C%20Past%20and%20Present%2C%20in%20the%20context%20of%20Piketty%27s%20Capital.pdf?dl=0
https://ourworldindata.org/global-economic-inequality
https://youtu.be/HL-YUTFqtuI
https://youtu.be/0xMCWr0O3Hs
https://www.mruniversity.com/courses/great-economists-classical-economics-and-its-forerunners/adam-smith-book-1-ch-10

e Lindsey and Teles, Chapter 5 — “Occupational Licensing.” [18 pages]

e Decker, R., Haltiwanger, J., Jarmin, R., & Miranda, J. (2014). The Role of Entrepreneurship in
US Job Creation and Economic Dynamism. Journal of EconomicPerspectives, 28(3), 3-24. [read
here ] [21 pages].

e Litan, Robert E. and lan Hathaway (13 June 2017). “Is America Encouraging the Wrong Kind
of Entrepreneurship?”” Harvard Business Review. [read here — 7 pages]

Multi-Media
e Occupational Licensing [Stossel — 4:32] [Institute for Justice — 4:59]
e Sharing Economy [Learn Liberty — 2:59] [Mercatus Policy Report — 8 pages]
e Rent-seeking [read here] [Learn Liberty —4:11]

Optional Materials (*Highly recommended)
e Carpenter, Dick M., Lisa Knepper, Angela Erickson, and John Ross (May 2012). Licenseto
Work: A National Study of Burdens from Occupational Licensing. [read here]
e *Economic Innovation Group (2017). Dynamism in Retreat: Consequences for Regions,
Markets, and Workers. [read here]

Meeting 7 (November 5, 2021): Social Entrepreneurship and Social Progress [48 pages]
Facilitators: Dr. Aimone

Book Readings
o Easterly, Chapter 11 — “Markets: The Association of Problem Solvers,” [36 pages]
e “Rethinking the Social Responsibility of Business: A debate featuring Milton Friedman,John
Mackey, and TJ Rodgers. [read here] [12 pages]

Optional Readings

e Bornstein, David (13 November 2012). “The Rise of the Social Entrepreneur,” New YorkTimes.
[read here]
Clark, J.R. and D.R. Lee (2011). “Markets and Morality,” Cato Journal 31(1): 1-25.[read
here — 24 pages].
Fisman, Ray and Tim Sullivan (7 June 2016). “The Invisible Helping Hand: How a network of
food banks learned to feed more people by embracing the free market,” Slate.[read here]
Murphy, Richard M. and Denielle Sachs (2 May 2013). “The Rise of Social Entrepreneurship
Suggests a Possible Future for Global Capitalism,” Forbes. [read here].
Osberg, Sally R. and Roger L. Martin (May 2015). “Two Keys to Sustainable Social
Enterprise,” Harvard Business Review, 86-94. [read here — 8 pages].

Multi-Media
e Gates, Melinda, “What can non-profits learn from Coca-Cola?” [watch here — 16:22]
e Optional Materials
e EconTalk — “How Prices Can Improve a Food Fight (and Help the Poor).” [listen here — 1hour].
e Bono — “Global Social Enterprise.” [watch here —1 hr 11 min]

Meeting 8 (November 12, 2021): Is Economic Growth the Best Measure of Social Progress? [54

pages]
Facilitators: Dr. Aimone


https://www.dropbox.com/s/7nxbgqirgu56vxm/The%20Role%20of%20Entrepreneurship%20in%20US%20Job%20Creation%20and%20Economic%20Dynamism.pdf?dl=0
https://www.dropbox.com/s/7nxbgqirgu56vxm/The%20Role%20of%20Entrepreneurship%20in%20US%20Job%20Creation%20and%20Economic%20Dynamism.pdf?dl=0
https://www.dropbox.com/s/bra90nhdjefcn63/Is%20America%20Encouraging%20the%20Wrong%20Kind%20of%20Entrepreneurship.pdf?dl=0
https://youtu.be/4tbVRC_oOTU
https://youtu.be/Jr8qHv4hCVw
https://youtu.be/qvsPXKJe05Q
https://www.mercatus.org/system/files/farren-rethinking-taxi-regulations-mop-v1.pdf
http://econlib.org/library/Enc/RentSeeking.html
https://www.youtube.com/watch?v=FcLGUHXz78I
https://www.ij.org/images/pdf_folder/economic_liberty/occupational_licensing/licensetowork.pdf
https://www.dropbox.com/s/qpvbz3gbfomvtn0/Dynamism%20in%20Retreat.pdf?dl=0
http://borisnikolaev.com/wp-content/uploads/2019/08/friedman-mackey-debate.pdf
https://opinionator.blogs.nytimes.com/2012/11/13/the-rise-of-social-entrepreneur/
https://www.dropbox.com/s/g2k4fmjrglvjc4c/Markets%20and%20Morality.pdf?dl=0
https://www.dropbox.com/s/g2k4fmjrglvjc4c/Markets%20and%20Morality.pdf?dl=0
http://www.slate.com/articles/business/the_dismal_science/2016/06/how_feeding_america_a_network_of_food_banks_learned_to_love_the_free_market.html
https://www.forbes.com/sites/skollworldforum/2013/05/02/the-rise-of-social-entrepreneurship-suggests-a-possible-future-for-global-capitalism/#4dcdd769348c
https://www.dropbox.com/s/i8ljb48u9t3s0so/2%20Keys%20to%20Sustainable%20Social%20Enterprise.pdf?dl=0
https://www.ted.com/talks/melinda_french_gates_what_nonprofits_can_learn_from_coca_cola
http://www.econtalk.org/archives/2015/12/canice_prenderg.html
https://www.youtube.com/watch?v=PUZFgBqcYt8&t=5s

Readings
e Are we happy yet? Cato unbound [read here] [23 pages]
e Economist debate [read here] [16 pages]
e Frey and Stutzer (2007). Should National Happiness Be Maximized? [read here - 15
pages]

Multi-Media
e The Happy Planet Index [Nick Marks - watch here — 16:49] [website]
e Joseph Stiglitz — Problems with GDP as an Economic Barometer [watch here — 8:05]
e Amartya Sen on quality of life [watch here — 22:45]
e OECD Better Life Index [explore here]

Meeting 9 (November 19, 2021): Money and Happiness [32 pages]
Facilitators: Dr. Nikolaev

Readings

e Sacks, Stevenson, Wolfers. (2013). New Stylized Facts about Income and SubjectiveWell-
Being. CES Working Paper. [read here ][13 pages]

o Kahneman and Deaton (2010). High Income Improves Life Evaluation but not EmotionalWell-
Being. PNAS [read here - 5 pages]

¢ Killingsworth, M. A. (2021). Experienced well-being rises with income, even above $75,000 per
year. Proceedings of the National Academy of Sciences, 118(4). [read here] [5 pages]

o Dunn, Elizabeth, Daniel Gilbert, and Timothy Wilson (2011). If money doesn’t make youhappy,
then you probably aren’t spending it right. Journal of Consumer Psychology. 21: 115-125 [read
here ][9 pages]

Multi-Media
e Economic Freedom and Quality of Life [watch here — 3:08]
= Daniel Kahneman: The riddle of experience vs. memory [watch here — 20:06]

Optional Materials

* Nozick, Robert. Happiness. Chapter 9 from The Examined Life [read here]

= David, Buss. (2000). The Evolution of Happiness. American Psychologist. 55, 15-23.
[read here]

= Epicurus on Happiness [watch here — 23:58]

= The Price of Happiness [watch here — 14:40]

e Inglehart, Ronald, Roberto Foa, Christoper Peterson, and Christian Welzel (2008).
Development, Freedom and Rising Happiness: A Global Perspective (1981-2007).
Perspective on Psychological Science. 3(4): 264-285 [read here ][22 pages]

November 26, 2021 — Thanksgiving Break (no meeting)


https://www.cato-unbound.org/issues/april-2007/are-we-happy-yet-happiness-age-abundance
https://www.dropbox.com/s/n8nh78jn5j9n9w6/GDP_debate.docx?dl=0
https://www.dropbox.com/s/8ompo1w0o1cke0r/Should%20National%20Happiness%20be%20Maximized.pdf?dl=0
https://www.ted.com/talks/nic_marks_the_happy_planet_index
http://happyplanetindex.org/
https://www.youtube.com/watch?v=QUaJMNtW6GA
https://www.youtube.com/watch?v=WPKI0sk26ng
http://www.oecdbetterlifeindex.org/%23/11111111111
https://www.dropbox.com/s/6xx450jq8xp2vpm/New%20Stylized%20Facts%20about%20Income%20and%20Subjective%20Well-Being.pdf?dl=0
https://www.dropbox.com/s/ybfduy9yn8r9asi/High%20Income%20Improve%20Evaluation%20of%20Life%20but%20not%20Emotional%20Well-Being.pdf?dl=0
https://www.pnas.org/content/pnas/118/4/e2016976118.full.pdf
https://www.dropbox.com/s/dvtasq3od0uw2tf/If%20Money%20Doesn%27t%20Make%20You%20Happy.pdf?dl=0
https://www.dropbox.com/s/dvtasq3od0uw2tf/If%20Money%20Doesn%27t%20Make%20You%20Happy.pdf?dl=0
https://www.youtube.com/watch?v=dH5VDZY2H28
http://www.ted.com/talks/daniel_kahneman_the_riddle_of_experience_vs_memory.html
https://www.dropbox.com/s/ea8wzq0xqgowygm/Happiness.pdf?dl=0
https://www.dropbox.com/s/ma07th26716enwt/The%20Evolution%20of%20Happiness.pdf?dl=0
http://www.youtube.com/watch?v=irornIAQzQY
https://www.ted.com/talks/benjamin_wallace_on_the_price_of_happiness
https://www.dropbox.com/s/g2vtb04ub3btahn/Development%2C%20Freedom%2C%20and%20Rising%20Happiness.pdf?dl=0

Meeting 10 (December 3, 2021): Automation, Robots and Work in the Future
Facilitators: Dr. Aimone & Nikolaev

Book Readings
* Ford (2015). “The Rise of the Robots: Technology and the Threat of Mass Unemployment.”
Chapters 2 and 3 [45 pages]

* Swanson, Brett and Michael J. Mandel (14 May 2017). “Robots Will Save the
Economy,” Wall Street Journal. [read here]

* McKinsey Global Institute Debate — “Automation, Jobs, and the Future of Work.” [readhere-
5 pages]

e Mahdawi, Arwa (26 June 2017). “What jobs will still be around in 20 years?”” The
Guardian. [read here]

* Morgernstern, Michael (25 June 2016). “Automation and Anxiety,” The Economist. [readhere]
e Miller, Claire Cain (March 7, 2017). How to beat the robots, New York Times [read here]

Videos
» Ted Talk: Anthony Goldbloom — “The jobs we’ll lose to machines — and the ones we

won’t.” [watch here - 4:32]


http://www.aei.org/publication/robots-will-save-the-economy/
https://www.dropbox.com/s/ggs2fa40dh4jw23/Automation%20jobs%20and%20the%20future%20of%20work.pdf?dl=0
https://www.dropbox.com/s/ggs2fa40dh4jw23/Automation%20jobs%20and%20the%20future%20of%20work.pdf?dl=0
https://www.theguardian.com/us-news/2017/jun/26/jobs-future-automation-robots-skills-creative-health
https://www.economist.com/news/special-report/21700758-will-smarter-machines-cause-mass-unemployment-automation-and-anxiety
https://www.economist.com/news/special-report/21700758-will-smarter-machines-cause-mass-unemployment-automation-and-anxiety
https://www.nytimes.com/2017/03/07/upshot/how-to-beat-the-robots.html
https://www.ted.com/talks/anthony_goldbloom_the_jobs_we_ll_lose_to_machines_and_the_ones_we_won_t?utm_campaign=tedspread--b&utm_medium=referral&utm_source=tedcomshare

