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Current
Administrative
Position

Baylor University, Waco, Texas USA

William E. Crenshaw Dean of the Hankamer School of Business. 2020 - present

Academic
Experience

Baylor University, Waco, Texas USA

Professor, Department of Economics, Hankamer School of Business. 2020 - present

Wake Forest University, Winston-Salem, North Carolina USA

Professor, Department of Economics. 2020 - 2021

Associate Professor, Department of Economics. 2015 - 2020

Assistant Professor, Department of Economics. 2009 - 2015

Education Johns Hopkins University, Baltimore, MD USA

Ph.D., Economics, 2009.

M.A., Economics, 2007.

University of Cambridge, Cambridge, England

M.A., Economics, 2007.

B.A., Economics, 2003.

Research
Interests

Macroeconomics, Monetary Economics, International Monetary Economics.

Administrative
Experience

Wake Forest University, Winston-Salem, North Carolina USA

Chair, Department of Economics. 2017 - 2021

Chair of Chairs, Wake Forest College. 2019 - 2020

Associate Chair, Department of Economics. 2016 - 2017

Professional
Experience

The Journal of Macroeconomics

Associate Editor 2016 - Present

Liberal Arts Macroeconomics Conference

Executive Steering Committee Member 2017 - 2020
Lead Organizer 2018
Paper Selection Coordinator 2017



College Fed Challenge

Regional Competition Organizer 2018

International Monetary Fund, Washington, DC USA

Visiting Scholar 2015

Journal
Publications

“Macroeconomic Research, Present and Past,” (with P.J. Glandon, K.N. Kuttner, and C. Stroup),
Journal of Economic Literature, Forthcoming.

“The Cause of the Great Depression” (with J.H. Wood), The Independent Review, 26(1), 133-151,
(2021).

“A Phillips Curve for the Euro Area” (with L. Ball), International Finance, 24, 2-17, (2021).

“The Reaction of Inflation Forecasts to News about the Fed,” Economic Modelling, 94, 256-264,
(2021).

“The Nonpuzzling Behavior of Median Inflation” (with L. Ball), in Changing Inflation Dynam-
ics, Evolving Monetary Policy, G. Castex, J. Gaĺı and D. Saravia (eds.), Central Bank of Chile,
49-70, (2020).

“Expected Inflation and the Sacrifice Ratio” (with J.P. Daniels and D.D. VanHoose), International
Finance, 22(3), 307-322 (2019).

“A Phillips Curve with Anchored Expectations and Short-Term Unemployment” (with L. Ball),
Journal of Money, Credit and Banking, 51(1), 111-137, (2019).

“Measuring the Accuracy of Federal Reserve Forecasts” (with Lillian R. Gaeto), Southern Eco-
nomic Journal, 85(3), 960-984, (2019).

“Inflation in Europe after the Great Recession,” Economic Modelling, 71, 202-213, (2018).

“Output Gains from Accelerating Core Inflation,” Journal of Macroeconomics, 51, 63-74, (2017)

“iPad Purchasing Parity: Farewell to the Big Mac Index,” Economics Bulletin, 36(4), 2128-2136,
(2016).

“Implications of Globalization for the Output-Inflation Relationship: An Assessment” (with J.P.
Daniels and D.D. VanHoose), Open Economies Review, 26(1), 39-60, (2015).

“European Monetary Union and the Cost of Disinflation,” Economic Issues, 19(2), 1-20, (2014).

“Inflation in China: Old Versus New Phillips Curves,” Europe-Asia Studies, 66(5), 689-709, (2014).

“The Price-Marginal Cost Markup and its Determinants in U.S. Manufacturing,” Macroeconomic
Dynamics, 18(4), 783-811, (2014).

“The Sacrifice Ratio and Core Inflation,” Journal of Macroeconomics, 40(C), 400-421, (2014).

“Determinants of the Sacrifice Ratio: Evidence from OECD and non-OECD countries,” Economic
Modelling, 40(C), 117-135, (2014).



“War and the Re-election Motive: Examining the Effect of Term Limits” (with S. Zeigler and
J.H. Pierskalla), Journal of Conflict Resolution, 58(4), 658-684, (2014).

“The Impact of Educational Attainment and Gender on the Inflation-Unemployment Tradeoff,”
Economics Bulletin, 34(2), 651-662, (2014).

“High Inflation and the Sacrifice Ratio,” European Economics Letters, 2(2), 71-76, (2013).

“Are We There Yet? On the Convergence of Financial Reforms” (with J.C. Heckelman), Eco-
nomics of Governance, 14(4), 385-409, (2013).

“What if the UK had joined the Euro in 1999?” (with R.M. Pahl), Open Economies Review, 24(3),
447-470, (2013).

“The Great Deflation of 1929-1933: It (almost) Had to Happen” (with J.H. Wood), Economic
History Review, 66(1), 156-177, (2013).

“European Inflation and the New Keynesian Phillips Curve,” Southern Economic Journal, 79(2),
322-349, (2012).

“The Volcker-Greenspan-Bernanke Phillips Curve,” Applied Economics Letters, 19(4), 387-391, (2012).

“The Stability of the Phillips Curve in India: Does the Lucas Critique Apply?” Journal of Asian
Economics, 22(6), 528-539, (2011).

“Cost-Based Phillips Curve Forecasts of Inflation,” Journal of Macroeconomics, 33(4), 553-567,
(2011).

“The Empirical Validity of the New Keynesian Phillips Curve with Survey Forecasts of Inflation,”
Economic Modelling, 28(6), 2439-2450, (2011).

“Inflation Dynamics and the Great Recession” (with L. Ball), Brookings Papers on Economic Ac-
tivity, 42(1), 337-405, (2011).

“Inflation and Marginal Cost: On The Importance of Their Covariance,” Applied Economics Letters,
18(11), 1083-1089, (2011).

“The Long-Run Relationship Between Inflation and the Markup in the U.S,” Economics Bulletin,
31(1), 473-484, (2011).

“The New Keynesian Phillips Curve and the Cyclicality of Marginal Cost,” Journal of Macroe-
conomics, 32(3), 747-765, (2010).

Books “Money, Banking and Financial Markets: A Modern Introduction to Macroeconomics” (with Dale
K. Cline), 2022, Routledge.

Book Reviews Review of “Macroeconomics and the Phillips Curve Myth,” by J. Forder, EH.net, 2015.

Invited Seminars,
Conference
Presentations,
and University
Talks

2008: ◦ 8th Annual Missouri Economics Conference (Federal Reserve Bank of St. Louis & the
University of Missouri) ◦ Johns Hopkins University ◦ Southern Economic Association 78th Annual
Conference
2009: ◦ Bard College ◦ Wake Forest University ◦ Drew University ◦ Loyola College of Maryland ◦
Middle Tennessee State University



2010: ◦ Eastern Economic Association 36th Annual Conference ◦ 70th International Atlantic Eco-
nomic Conference
2011: ◦ Brookings Panel on Economic Activity (Spring) ◦ ATINER 6th Annual International Sym-
posium on Economic Theory, Policy and Applications
2012: ◦ The Economics of Global Poverty, Calvin College Summer Seminar ◦ Southern Economic
Association 82nd Annual Conference
2013: ◦ Business & Economics Society International Conference ◦ The Economics of Global Poverty,
Calvin College Summer Seminar
2014: ◦ Western Economic Association International 89th Annual Conference ◦ 78th International
Atlantic Economic Conference ◦ Southern Economic Association 84th Annual Conference ◦ Virginia
Tech
2015: ◦ Appalachian State University ◦ 11th Annual Liberal Arts Macro Workshop ◦ Federal Re-
serve Bank of Cleveland
2017: ◦ Southern Economic Association 87th Annual Conference
2018: ◦ 14th Annual Liberal Arts Macro Conference (plenary talk)
2019: ◦ 15th Annual Liberal Arts Macro Conference
2021: ◦ Baylor University ◦ Elizabethtown College

Journals
Reviewer

Canadian Journal of Economics
Czech National Bank Working Paper Series
Empirical Economics
Economic Inquiry
Economics Bulletin
History of Economic Ideas
Indian Growth and Development Review
International Finance
International Journal of Central Banking
Journal of Asian Economics
Journal of Macroeconomics
Journal of Money, Credit and Banking
North American Journal of Economics and Finance
Open Economies Review
Review of Economics and Statistics
Studies in Nonlinear Dynamics & Econometrics

Teaching
Experience

Applied Econometrics
Intermediate Macroeconomics
International Finance
Introduction to Economics
Monetary Theory and Policy

Honors and
Awards

Graduate Student Fellowship, Department of Economics, Johns Hopkins University, Fall 2004-Spring
2009.
Research Grant, The Economics of Global Poverty, Calvin College, Summer 2012-Summer 2013.
Fellowship, Presidential Trust/Hough Family Faculty Fellowship, Wake Forest University, July 2012-
June 2014.
Grant, IPLACe Grant for Fed Challenge team, Spring 2016.
Leadership Development, Nominated and selected for Leadership Development Program, 2016-2017.

Media
Contributions
and Citations

“16 homes planned for Forest Oaks Club,” News Story in Triad Business Journal, November 2010.
“Benefits of inflation,” Wake Forest University News Center, April 2011.
“What if the UK had joined the EMU?” Wake Forest University News Center, July 2012.



“Reaction to vote mixed among Winston-Salem people with British ties,” Winston-Salem Journal,
June 2016.
“Economist: Brexit Effects Sure To Be Felt Locally,” WFDD Radio Interview, June 2016.
“Brexit, political rancor may cause long-term damage to British economy,” Wake Forest University
News Center, January 2019.
“What’s Got U.S. Inflation So Depressed? Just Asking for the Fed,” Bloomberg.com, February 2019.
“Hutchins Roundup: Unplanned pregnancies, wealth inequality, and more,” Brookings Institution,
February 2019.

Professional
Associations

American Economic Association, Southern Economic Association, Eastern Economic Association,
International Atlantic Economic Association.


